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SACOM LAND CORPORATION
Bien Hoa 1 Industrial Park, An Binh ward, Bien Hoa City,
Dong Nai province

Form B01 - DN

(Issued under Circular No. 200/2014/TT-BTC

date 22/12/2014 of the Ministry of Finance)

BALANCE SHEET
As at: 30/06/2025
Unit: VND
Items Code | Note Closing balance Opening balance
1 2 3 4 5
A. CURRENT ASSETS 100 113.962.450.983 112.476.318.198
I. Cash and cash equivalents 110 V.1 2.875.895.195 6.097.266.922
1. Cash 111 2.875.895.195 1.401.484.730
2. Cash equwalems 112 4.695.782.192
I1. Short-term financial investments 120 V.2 20.776.800.000 19.360.200.000
l T: admg secunty 121 22.368. 562 590 22.368.562.59O
2 Provision for diminution in value oftlaclmg secuuty ™ 122 (l .591.762.590) (3.008.362.590)
3. Held to maturity investments 123
I11. Short-term receivables 130 70.420.866.718 77.036.819.258
1. Short-term tladE:lecelvables 131 V.3 5 061 361 871 5.530.831.738
2. Short—term | prepayments to suppliers 132 V.4 809 605 356 3.956.465.590
Shoﬂ ferm intra- -company 1ece1vables 133
4 Rccelvablcs according to the progress of construction 134
conuacts
5. Short-term lendmg lecelvables 135 V.5 6.500.000.000
6. Other short-term receivables 136 V.6 58.373. 1 66.940 67.841.528.573
7. Provision for short-term doubtful debts 137 V.3 (323 267.449) (292.006.643)
8. Shortage of assets awaiting resolution 139
IV. Inventories 140 V.7 9.316.466.128 45.807.509
1. Inventoues 141 9.316.466.128 45.807.509
2, P10v1510n for devaluatlon ofmventm ies (*) 149
V. Other short-term assets 150 10.572.422.942 9.936.224.509
L. Short—term prepaid expenses 151 V.11 31.664.384 21.785.244
2. Deductible VAT 152 V.14 10.540.758.558 0.914.439.265
3 Taxes and othe1 tecelvables from State budget 153
4, Purchase and resale of Government bonds 154
5. Other short-term assets 155
B. NON-CURRENT ASSETS 200 731.036.530.654 692.462.424.755
1. Long-term receivables 210 12.777.382.790 13.428.122.815
1. Long-term ttade lecelvables 211 V.3 8.224.613.780 8.895.728.632

[NOTICE: This document is a transiation of the original Vietnamese version Jfor conve

Vietnamese version shall take precedence. |

nience only, In case of any discrepancies, the original
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Items Code Note Closing balance Opening balance
2 Lcmg-telm plepayments to suppllexs 212
3. kamg eapltal pr 0v1ded to sub-units 213
4 Long-tclm mtta -company 1 tecewables 214

5 Long -term lendmg tecewablee

6. Othel Iong-te1 m re tecelvables

7 Plov1Slon f01 Iong—tetm doubtful debts (*)

I [. lecd assets

1 Tang1ble ﬁ\(ed assets

- Hlstm ical cost

- Accumulated depi ec1at10n (*)

2. Intanglble ﬁxed assets

- Historical cost

- Accumulated depl ec1at10n (*)

3. Investment pr opemes

- HlStOl 1ca] cost

- Accumulated deptematlon (*)

II1. lnvestment properties

- H:storlcal cost

- Accumulated depnecnatlon (*)

IV. Long-term assets in progress

4.552.769.010

(2.494.836.015)

4.532.394.183
2.059.287.719 2. 197 177 118
251.815.494 366 382 671

2.746.651.509 2.746.65].509

(2.380.268.838)

1.830.794.447

2.159.000.000

1.807.472.225
2.159.000.000

(351.527.775)

707.457.773.547

(328.205.553)

667.996.626.891

[NOTICE: This document is a translation of the original Vietnamese version for convenience only.

original Vietnamese version shall take precedence. ]

1. Long-term work in progress 707.457.773.547 667.996.626.891
2. Construction in progress = w4 | 0 | - %
Visghmweses | w | | L

1. Investment in subsidiaries 251

2. Investments in joint ventures, associates 252

Bl ln_v;tments me_qultyiot other entlzes— o 2;3_ I - o s

4. Provision for devaluation of long-term investments (*) 254

5 He]dto_matunty rn_\:estments - i 7255_ B - o A

VI Oth:r long- tel_l; assets - — ] ZE | a 8;7;2.086.598 8.85.497.937
1. I;1g term p;pm;:‘(pe;s_es S . e _261 _V.ll o 778.7;4%86.598 - R40.497Et
E Defened income tax assets - - 262 ] ] S
3 Lo_n_g—teldl equ_mmet;md sp_ale palts f(; :eplaicen;t _26_3 I - o .. -
4. Other long-term assets ol _268 I T R
TOTAL ASSETS (270 = 100 + 200) 270 844.998.981.637 804.938.742.953

C. LIABILITIES 300 105.276.102.885 65.591.376.959

_]. Cu;nt l;bllltl; R - BE 731 O_ ] EOSV&TOZ.SSS —65.371.376.9g9
listtot_t_tctm tt ade_p;yables - - - 773'1 | | \712 - 25425144; - 80.60;7;

In case of any discrepancies, the
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4. Other capital

Items Code Note Closing balance Opening balance
2. Short-term prepayments from customers 312 V.13 1 .324.924.165 3.953.235.865

3. Taxes and ofher payables to State budget 3 | vae | 40@ 813 59.246.435

4 Payblestoemployss | 314 | 559.556.170 1,008.703.670
5. él-l.ort-térm ac;';ed exbenses - .l 315 o \715 7 ] 557.7050.41 N ESZE&)
6.Short—tet¥ intl'a?—éonﬁ?aﬁy pa}abie? i _E')I6 S IR AR R
7. Payables according to the progress of construction 317

contracts s i R S S N el » o | S
8 Short-term unearned revenue 318

9. Other sﬁﬂtex@ayables — | =me [ wvis | 9.?15.849.550 8.059.848.953
10. Short-term borrowings and finance lease liabilities 320 V.17 50.000.000.000 50.000.000.000
ﬁ. Provisionsrfor ShOl‘t-tGl;;1 payables (*)7 321 :

_12. Bonus ;d weVI;are f;nd N N o 322 7 r E 1.7285.590.29797 1.367.190.299
atbleet . & | |

T Putssandremlof Covenmenthonts. | 2% | | o

II. Non-current liabilities 330 39.220.000.000 220.000.000
T. Lo@-terﬂade payab_leg : . 33I_ 7\/.12 N _2207.(;00.@ | T, EOOO.RO
2. Long-term prepayments flo;;:ustomelsri 3 332 | . 7 F -

_3 Logg-te_llrz accnu::l e)@]sesi L 333 " T
4, Int:;;ompany pay_aglesTOl op;ting;pitalrzaved —334 L E
; LongjtermE}‘a-c&;paﬁ;;)ayables — . 3735_ b AR T - B

?Long—term uneamed revenue r— _336 1 L= B |
7.0ther long—tetm payables R 337 V.16 i 39.000.000.000
8. Long tel m bouowmgs a_lzi_f‘ nance | lezw_e hab1I1t1es— 7 733_8_ ey . - !

F 9 Conveltlble bonds 7 - —3397 " ]
10 Plefelence shaleT o - ) K 34?7 g Ld - T
11 Defeued income tax llabllltles 341 _ | |
12. Provisions for long-term payables 342

E Sc;lce e;d te(Eologiyidevelo_pmen;md o 343 e 4
D. OWNER'’S EQUITY 400 739.722.878.752 739.347.365.994

I. Owner’s equity 410 V.18 739.722.878.752 739.347.365.994

1 Contnbuted capital o = 74711 L e %5.73-(7950.000 —77?5.73550.006

- Otdmaiy ;I:mes with vot_ing riig&s — . ok 4] ; - "ol 7@730.55?000 77785.730.950.&07

. Pl:efer_en-ce Sljlal:es - - _:llbi B S oo | 1
E . Share premium = & T ae | | careesm| (4763669
3. C_onv;;m optlons on con-;mble bonds_ B j?; N o o o N

414

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the

original Vietnamese version shall take precedence. ]
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Items Code Note Closing balance Opening balance
5. Treasury shal es (*) 415
_6 Differences upon ; asset le\;aﬁtiﬂti011 . 4_16 - B
: T Excha_nge rate differences | 417 L
?Development and inv-estment funds - 418 7 N 609.934.999 609.934.999
9. Enterprise reorganization assistance fund 419
l_(_)_. Other re;:;ves i 420 -
| 1. Retained earnings - j “ 421 (46.270.369.555) (46 645 882. 3]2;)
_—— RE accumuiate:i_tﬁthe end of the pt_ems period 421a” o = (571 .:140.787.1 14) (48.049.145.790)
- RE of the current period 21b 5.170.417.559 1.403.263.477
12. Capital expenditure fund | 422
_eron busmess funds and other funds - 9 “ 430 i
1 1 Non business fu_m_:l; N | Ei R O 2 N i
7 2 Funds that f;):;;gx;:d assets : - 432 T N
TOTAL CAPITAL (440 = 300 + 400) 440
Preparer Chief Accountant

Huynh Thi Phuong

1
1

\

Ha Thi Kim Thoa

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the

original Vietnamese version shall take precedence. |
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SACOM LAND CORPORATION

Bien Hoa 1 Industrial Park, An Binh ward, Bien Hoa City, Dong Nai province

Form B02 - DN

(Issued under Circular No. 200/2014/TT-BTC

date 22/12/2014 of the Ministry of Finance)

INCOME STATEMENT
Quarter 2/2025
Unit: VND
Cumulative for the | Cumulative for the
Items Code Note Quarter 2/2025 Quarter 2/2024 first 6 months of first 6 months of
2025 2024
1 2 3 4 5 4 5
1. Revenue from sales of goods and rendering of services 01 V11 - 12.000.000 - 3.889.775.656
2. Revenue deductions 02 V1.2 - - - -
' Net l.'evenue from sales of goods and rendering of 10 VL2 ) 12.000.000 ) 3.889.775.656
services (10 =01 - 02)
4. Cost of goods sold 11 VL3 (10.000.000) 11.661.111 (10.000.000) 2.640.160.144
, Sl phERn A oF SR MULRSIOERDG L 20 10.000.000 338.889 10.000.000 1.249.615.512
services (20=10- 11)
6. Financial income 21 V14 5.211.949.249 7.447.441.719 5.480.756.289 7.447.977.243
7. Financial expenses 22 VL5 (2.079.968.767) 1.130.991.233 269.427.397 3.395.262.465
In which: Interest expense 23 847.671.233 847.671.233 1.686.027.397 1.695.342.465
8. Selling expenses 25 VI8 5.296.100 53.495.712 10.611.765 153.390.389
9. General administrative expenses 26 VI.8 2.157.193.869 2.387.460.295 4.347.685.925 4.468.368.361
10. ?5“ g‘;‘)’ﬁt Hom Speruingactiniess D0 =20+ -2~ | 59 5.139.428.047 3.875.833.368 863.031.202 680.571.540
11. Other income 31 VL6 70.988.390 - 70.990.454 20.658.000
12. Other expenses 32 VL7 39.998.878 272.430.000 558.508.898 364.930.000
13. Other profit (40 =31 - 32) 40 30.989.512 (272.430.000) (487.518.444) (344.272.000)
Total profit before tax
14. .170.417. .603. 512 336.299.540
(50 = 30 + 40) 50 5.170.417.559 3.603.403.368 375.512.758 <

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence. ]
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Cumulative for the first | Cumulative for the
Items Code Note Quarter 2/2025 Quarter 2/2024 6 months of 2025 first 6 months of 2024
1 2 3 4 5 6 7
15. Current corporate income tax expenses 51 VI.10 = = = -
16. Deferred corporate income tax expenses 52 - - - =
Profit after corporate income tax
. .170.417.5 .603.403. .512. 336.299.540
17 60=50-51-52) 60 5.170.417.559 —3603 403.368 375.512.758 _ 99.5
18. Basic earnings per share 70 VI.10 66 46 5 4
19. Diluted earnings per share 71

Preparer

4

Huynh Thi Phuong

Ha Thi Kim Thoa

30

 Dong Nai, 30 June 2025

01024,
LUJEP

c

(13, Qeneral Diyector

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietmamese version shall take precedence. ] Page 6




SACOM LAND CORPORATION

Bien Hoa 1 Industrial Park, An Binh ward, Bien Hoa City, Dong Nai
province

MAiu B03-DN

(Issued under Circular No. 200/2014/TT-BTC

date 22/12/2014 of the Ministry of Finance)

STATEMENT OF CASH FLOWS
((Under direct method))

For Quarter 2/2025
Unit: VND
Items Code | Note | Quarter 2/2025 | Quarter 2/2024
1 2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES

L., Proceeds from sales, service provision, and other revenue 01 2.422.536.621 1.394.271.803
2. Payments to suppliers for goods and services 02 (] 6.194.531.301)[ (2.692.966.262)
3. Payments to employees 03 (1 .34! .025.062) (1.554.476.580)
4. Inte1est paid 04 - -
3. C01 porate income tax pald 05 - -
6. Ot11e1 cash mﬂows from oper atmg activities 06 38.892.865.433 70.954.824.220
7. Other cash outflows from operating activities 07 (43.499.997.647)| (32.132.776.231)
Cash flow generated from operating activities 20 (19.720.151.956)| 35.968.876.950
II CASH FLOWS FROM INVESTING ACTIVITIES
“Purchase or construction of fixed assets and other long-term - 91 f
B assets 7 - | |
Proceeds from disposals of fixed assets and other long-term 2 A -
___assets o e s b e
3. Lendings and purchase of debt instruments from other entities| 23 (6.500.000.000)| (45.900.000.000)
4, Collection of loans and resale of debt of other entities 24 - -
5. Eqmty uwestments in othel entities 25 - -
6. Proceeds from eqmty investment in other entities 26 - -
7. Interest and dividend received 27 5.136.512.434 8.071.685.555
Net cash flow from investing activities 30 (1.363.487.566) (37.828.314.445)
III. CASH FLOWS FROM FINANCING ACTIVITIES
l. Cash received from owner’s paid in capital 31 - -
iy 77Rei3a_ymems of capital contributions to owners and re- SEp— _ N B
. 32 . =
~ purchases of stocks already issued
3, Current, non-current loans received 33 - -
4, Payments for the principal 34 - -
5. Repayment of ﬁnanc1a] lease principal 35 - -
6. Dividend, pr oﬁt pald to owner 36 - -

[NOT!CE This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the

original Vietnamese version shall take precedence. |
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~ subsidiaries

Net cash flow from financing activities

" Net cash flows for the year
. (50=20+30+40)

Cash and cash equivalents at beginning of the year

Effect of change of foreign exchange rate

Esﬁhdﬁsﬁqﬁélenm at end of the year
(70 = 50+60+61)

(21.083.639.522)

Code | Note | Quarter 2/2025 | Quarter 2/2024
2 3 4 5
Capital contributions from minority shareholders in 37 i .

23.959.534.717

2.875.895.195

(1.859.437.495)

3.809.538.163

1.950.100.668

Preparer

Huynh Thi Phuong

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case

Chiief Accountant

/
Ha Thi Kim Thoa

original Vietnamese version shall take precedence. ]

of any discrepancies, the
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SACOM LAND CORPORATION Form B 09 - DN

Bien Hoa 1 Industrial Park, An Binh ward, Bien Hoa City, Dong Nai province (Issued under Circular No. 200/2014/TT-BTC

date 22/12/2014 of the Ministry of Finance)
NOTES TO THE FINANCIAL STATEMENTS FOR THE 2ST QUARTER OF 2025

Unit: VND

I. GENERAL INFORMATION OF THE CORPORATION

1. Forms of Ownership:
Sacom Land Corporation was established and operates activities under Enterprise Registration Certificate of joint stock company No. 4703000566 issued by Dong Nai province Department of Investment
and Planning for the first time on 07 July 2008, 18th re-registered on 26 June 2025.

The Corporation’s head office is located in Bien Hoa 1 Industrial Zone (within the premises of Cable and Telecommunications Materials Joint Stock Company), An Binh ward, Bien Hoa City, Dong Nai
province.

2. Business field:
Real estate.

3. Business Activities:
Main business activities of the Corporation are: investment, business and renting real estate.

4. Normal business and production cycle.
The normal business cycle of the Company is carried out within a period not exceeding 12 months.

5. Declaration on Comparability of Information in Financial Reports

On March 21, 2016, the Ministry of Finance issued Circular No. 53/2016/TT-BTC, amending and supplementing certain provisions of Circular No. 200/2014/TT-BTC dated December 22, 2014, guiding
the accounting regime for enterprises. Circular No. 53 is effective for fiscal years commencing on or after January 1, 2016.

II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
1. Accounting Period:
The Company's fiscal year begins on January 1 and ends on December 31 of each year.
2. Currency Used in Accounting:

The currency used for accounting purposes is the Vietnamese Dong (VND)

[II. APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS.

1. Applicable Accounting System:
The Company applies the Accounting Regime for Enterprises issued under Circular No. 200/2014/TT-BTC (“Circular 200”), guiding the accounting regime for enterprises as promulgated by the Ministry
2. Declaration of Compliance with Accounting Standards and Regulations:

The Company has applied the Vietnamese Accounting Standards and related guidance documents issued by the Government. The financial statements are prepared and presented in full compliance with
the regulations of each standard, guiding circulars, and the applicable accounting regime.

3 Applied Accounting Ledger Form:
The Company applies the General Journal method
IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

1. Cash
Cash and cash equivalents include cash on hand and bank deposits

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence.] Page 9



2. Financial Investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly attributable transaction costs such as brokerage, transaction fee, cost of information provision,

taxes, bank's fees and charges. After initial recognition, trading securities are measured at original cost less provision for diminution in value of trading securities. Upon the liquidation or transfer, cost of
trading securities is determined using weighted average method.

Held-to-maturity investments refer to loans held until maturity to earn periodic interest income.

Dividends received in the form of shares are only recorded as an increase in the number of shares received, not as an increase in the investment's value or financial income.

Provision for devaluation of investments is made at the end of the period as follows: Investments in trading securities: provision shall be made on the basis of the excess of original cost of the investments
recorded in the accounting book over their market value at the provision date.

3. Inventories

Real estate inventories purchased or constructed for sale during the Company's normal business operations (not for leasing or holding for appreciation) are recognized at the lower of cost or net realizable
value.

The cost of real estate inventories includes:

« Land use fees and rental fees;

= Construction costs paid to contractors;

- Interest expenses, consultancy fees, design fees, leveling costs, compensation and resettlement costs, general management costs, and other related expensesc.

Net realizable value is the estimated selling price of the real estate inventories under normal business conditions, based on market prices at the reporting date, discounted for the time value of money if
significant, and less estimated completion and selling costs.

The cost of sold real estate is recognized in the interim income statement based on the direct costs forming the real estate and general costs allocated on an area basis.

Other inventories:
Other inventories are recognized at the lower of cost or net realizable value.

Net realizable value is the estimated selling price of inventories under normal business conditions, less the estimated completion and selling costs.
The Company uses the perpetual inventory method to account for inventories, with values determined as follows:

Goods, tools, and equipment — purchase cost determined by specific identification method

Work-in-progress real estate — construction costs determined by specific identification method

4, Receivables

Receivables are presented in the interim financial statements at the carrying value of accounts receivable and other receivables, net of provisions established for doubtful debts.

The provision for doubtful accounts reflects the portion of receivables that the company expects to be uncollectible at the end of the reporting period. Any increase or decrease in the provision balance is
recognized as an administrative expense in the interim income statement.

5. Intangible Fixed Assets
Intangible fixed assets are recorded at cost less accumulated depreciation.

The cost of tangible fixed assets includes the purchase price and directly related expenses to bring the asset into its intended use.

Expenses for procurement, upgrades, and renovation of fixed assets are added to the cost of the asset, while maintenance and repair expenses are recognized in the interim income statement when incurred.

6. Depreciation

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful life as follows:

Buildings and structures 1-2 years
Management software 3 years
Transportation equipment 8 years
Office equipment and furniture 4-5 years

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence.] Page 10




7. Investment Properties
Investment properties are recorded at cost, including transaction-related expenses, less accumulated depreciation..

Expenses related to investment properties incurred after initial recognition are added to the remaining value of the investment property if the Company expects to derive
additional economic benefits beyond the original assessed performance of the investment property.

Depreciation of investment properties is calculated using the straight-line method over their estimated useful lives, as follows:

Buildings 25 year

Investment properties are derecognized from the interim balance sheet after being sold or when they are no longer in use, and no economic benefits are expected from their disposal. The difference
between the net proceeds from the sale and the carrying value of the investment property is recognized in the interim income statement during the disposal period.

Transfers between owner-occupied properties or inventory to investment properties occur only when there is a change in usage, such as when the owner ceases using the asset and begins renting it out or
completes the construction phase. Transfers from investment properties to owner-occupied properties or inventory occur only when there is a change in purpose, such as when the owner begins using the
asset or intends to sell it. Transfers do not alter the cost or carrying value of the property at the date of conversion..

8. Borrowing Costs
Borrowing costs include interest expenses and other costs incurred directly related to the Company's borrowings.
Borrowing costs are recognized as expenses in the period in which they are incurred, except for amounts capitalized as per the provisions below.
Borrowing costs directly attributable to the acquisition, construction, or production of a qualifying asset that takes a substantial period to prepare for its intended use or sale are capitalized as part of the
cost of the asset.
9. Prepaid Expenses

Prepaid expenses include short-term or long-term prepaid expenses recorded on the interim balance sheet and are allocated over the prepaid period or the period during which the economic benefits from
these expenses are realized.
10. Payables and Accruals

Payables and accruals are recognized for amounts to be paid in the future related to goods and services received, regardless of whether the supplier has invoiced the Company.
11. Profit Distribution

Net profit after corporate income tax (excluding gains from bargain purchases) may be distributed to shareholders after approval by the General Meeting of Shareholders and after allocating to reserve
funds according to the Company's Charter and Vietnamese legal regulations.

The Company allocates the following reserve funds from net profit after corporate income tax upon the recommendation of the Board of Directors and approval by shareholders at the annual General
Meeting of Shareholders:

Bonus and Welfare Fund

This fund is established to reward, incentivize, and enhance welfare for employees and is presented as a liability on the interim balance sheet.

12. Revenue Recognition
Revenue is recognized when it is probable that the economic benefits can be reliably measured. Revenue is measured at the fair value of the amounts received or receivable, net of trade discounts, sales
returns, and allowances. Specific recognition criteria must also be met, as follows:
Sales Revenue:
Recognized when significant risks and ownership of goods have been transferred to the buyer, typically coinciding with the delivery of goods.
Apartment Sales Revenue:
For completed apartments sold, revenue and cost are recognized when significant risks and benefits associated with the apartments have been transferred to the buyer.
Interest Income:
Recognized on an accrual basis unless collectability is uncertain.
Rental Income
Income from rental of assets under operating lease agreements is recognized in the interim income statement using the straight-line method over the lease term.
Service Revenue
Recognized when the service has been rendered and completed.

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence. ] Page 11




13. Tax
Current Income Taxes

Current income tax assets and liabilities for the current and prior periods are determined based on the amounts expected to be recovered from or paid to the tax authorities, calculated using the tax rates
and tax laws that have been enacted by the balance sheet date.

Current income taxes are recognized in the interim income statement, except for instances where the tax relates to an item recorded directly in equity, in which case the tax is also recognized directly in
equity.

The Company offsets current income tax assets and liabilities only when it has a legally enforceable right to offset the recognized amounts and intends to settle on a net basis or to realize the asset and
settle the liability simultaneously.

Deferred Income Taxes

Deferred income taxes are calculated on temporary differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts in the interim financial statements.
Deferred income tax liabilities are recognized for all taxable temporary differences.

Deferred income tax assets should be recognized for all deductible temporary differences, the deductible amounts carried forward of tax losses, and unused tax incentives, provided that it is probable that
taxable profits will be available in the future to utilize these deductible temporary differences, tax losses, and unused tax incentives.

The carrying amount of deferred income tax assets must be reviewed at the end of the accounting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow the benefit of part or all of the deferred income tax assets to be utilized. Previously unrecognized deferred income tax assets are re-evaluated at the end of the accounting period and
recognized when it becomes probable that future taxable profits will be sufficient to utilize these unrecognized deferred income tax assets.

Deferred income tax assets and liabilities are measured at the tax rates expected to apply to the accounting period during which the assets are realized or the liabilities are settled, based on the tax rates and
tax laws that are enacted or substantively enacted by the end of the accounting period.

Deferred income tax is recognized in the interim income statement, except for cases where the tax arises from an item recorded directly in equity, in which case the deferred income tax is also recognized
directly in equity.
A company is only permitted to offset deferred income tax assets and deferred income tax liabilities when it has the legal right to offset current income tax assets against current income tax liabilities, and
the deferred income tax assets and liabilities relate to corporate income taxes managed by the same tax authority for the same taxable entity. Alternatively, the company must intend to settle the current
income tax liabilities and assets on a net basis or to realize the assets and settle the liabilities simultaneously in future periods when the significant amounts of deferred income tax liabilities or assets are
settled or recovered.

14. Related parties
Related parties are considered to be enterprises — including parent companies, subsidiaries, and associates — as well as individuals, either directly or indirectly through one or more intermediaries, that
have the power to control the Company, are controlled by the Company, or jointly control the Company. Related parties also include individuals or entities that directly or indirectly hold voting rights in
the Company, significantly influencing the Company, key management personnel such as directors and officers of the Company, close family members of these individuals, or entities related to these
individuals.
In considering the relationship of each related party, the substance of the relationship is emphasized rather than its legal form.

V. SUPPLEMENTARY INFORMATION FOR THE ITEMS PRESENTED IN THE BALANCE SHEET.

Unit: VND
1. Cash 30/06/2025 31/12/2024
Cash on hand - 500.489
Cash in banks 2.875.895.195 1.400.984.241
Cash equivalents - 4.695.782.192
Total 2.875.895.195 6.097.266.922 :
2. Trading security 30/06/2025 31/12/2024 :
Stock code  Original cost Fair value Provision Original cost Fair value Provision
- DNP Holding Joint Stock DNP 22.368.562.590 20.776.800.000 (1.591.762.590) 22.368.562.590 19.360.200.000 (3.008.362.590)
Total 22.368.562.590 20.776.800.000 (1.591.762.590) 22.368.562.590 19.360.200.000 (3.008.362.590)

The fair value of trading security are closing price listed on HOSE on 31/12/2024 and 30/06/2025
[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence. ] Page 12



3. Trade receivables

30/06/2025

Value

Provision

31/12/2024

Value

Provision

a) Short-term 5.061.361.871 (323.267.449) 5.530.831.738 (292.006.643)
- Duong My Anh 883.947.704 - 883.947.704 -
- Other 4.177.414.167 (323.267.449)

4.646.884.034

(292.006.643)

b) Long-term 8.224.613.780 - 8.895.728.632 -
- Duong My Anh = - 1.104.934.632 -
- Other 8.224.613.780 - 7.790.794.000 -
Total 13.285.975.651 (323.267.449) 14.426.560.370 (292.006.643)
4. Prepayments to suppliers 30/06/2025 31/12/2024
a) Short-term prepayments to suppliers 809.605.356 3.956.465.590
- Asian Dragon Construction & Steel Structure Joint Stock Company - 3.466.800.000
- Consultant and Inspection Joint Stock Company of Construction Technology and Equipment - 271.953.000 271.953.000
- Kathome Construction Company Limited 411.150.000 -
- Other 126.502.356 217.712.590
b) Long-term prepayments to suppliers " “
Total 809.605.356 3.956.465.590
5. Lending receivables 30/06/2025 31/12/2024
a) Short-term 6.500.000.000 -
Phu Huu Gia Joint Stock Company 6.500.000.000 -

(*) Loan to Phu Huu Gia Joint Stock Company under contract No. 01/2025/HDVV/SLD-PHG dated October 04, 2025, with an interest rate of 6.8% per annum and a loan term of 12 months.
b) Long-term

Total 6.500.000.000 -
6. Other receivables 30/06/2025 31/12/2024
a) Short-term 58.373.166.940 - 67.841.528.573
- Receivables from investment co-operation 12.500.000.000 13.394.698.000
- Receivables from Nhon Trach District Land Fund Development Center 36.835.651.000 48.037.823.000
- Mortgage, deposits 4.289.500.000 4.289.500.000
+ Ho Chi Minh City Department of Planning and Investment 4.279.500.000 4.279.500.000
+ Other deposits 10.000.000 10.000.000
- Advances 4.463.719.639 1.864.857.052
- Other receivables 284.296.301 254.650.521
b) Long-term 4.552.769.010 4.532.394.183
- Ho Chi Minh City Department of Planning and Investment 4.279.500.000 4.279.500.000
- Other deposits 273.269.010 252.894.183
Total 62.925.935.950 72.373.922.756
¢) Other receivables from related parties: See Note VIIL1
7. Inventories 30/06/2025 31/12/2024
Work in progress 9.305.896.296 37.774.074
Tools, supplies 10.569.832 8.033.435
Total 9.316.466.128 45.807.509

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietmamese version shall take precedence. ] Page 13




8. Tangible fixed assets

Machinery and

Item Buildings :
equipment

Transportation equipment

Management
equipment

Total

Historical cc»-st :

Beginning balance (01/04/2025) 37.600.000 - 2.390.890.909 318.160.600 . 2.746.651.509
Increase in the period = - = - -
Decrease in the period - - - - -
Ending balance 37.600.000 - 2.390.890.909 318.160.600 2.746.651.509
Accumulated depreciation:
Beginning balance (01/04/2025) 37.600.000 - 2.120.187.784 279.764.644 2.437.552.428
Increase in the period - - 38.671.875 18.611.712 57.283.587
Decrease in the period - - - - -
Ending balance 37.600.000 - 2.158.859.659 298.376.356 2.494.836.015
The residual value of tangible fixed assets
Beginning balance (01/04/2025) - - 270.703.125 38.395.956 309.099.081
Ending balance - - 232.031.250 19.784.244 251.815.494
9. Intangible fixed assets
Beg(l::,:;;g/ zboazlg; o Increase Decrease Ending balance
Historical cost 2.159.000.000 - - 2.159.000.000
Accumulated depreciation 339.866.664 11.661.111 - 351.527.775
Ending balance 1.819.133.336 11.661.111 - 1.807.472.225
10. Long-term work in progress 30/06/2025 31/12/2024
Long-term work in progress 707.457.773.547 667.996.626.891
- Residental Area Project Nhon Trach 571.076.195.508 532.212.546.433
- Samland Riverside Apartment Project 136.381.578.039 135.784.080.458
11. Prepaid expenses 30/06/2025 31/12/2024
a) Short-term 31.664.384 21.785.244
- The residual value of tools and supplies 23.268.749 4.133.334
- Other 8.395.635 17.651.910
b) Long-term 8.742.086.598 8.840.497.931
- Sales commission expenses 8.679.638.720 8.679.638.720
- Other 62.447.878 160.859.211
Total 8.773.750.982 8.862.283.175
12. Trade payables 30/06/2025 31/12/2024
a) Short-term trade payables 2.542.294.444 80.603.477
- Asian Dragon Construction & Steel Structure Joint Stock Company 2.496.096.000 -
- Other 46.198.444 80.603.477
b) Long-term trade payables 220.000.000 220.000.000
- Mai-Archi Construction Design Consulting Co., Ltd. 220.000.000 220.000.000
Total 2.762.294.444 300.603.477

¢) Overdue debts unpaid: None

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence. ]




13. Prepayment from customers
a) Short-term prepayment from customers
- Prepayment from customers to buy apartment
- Other
b) Long-term prepayment from customers

Total

14. Tax and receivables from state budget
Tax receivable at
the beginning of the
a) Tax payable

- Personal income tax -

b) VAT Receivables

15. Accrual expenses
a) Short-term
- Accrual of expenses for the Samsora Riverside apartment project
- Accrual of expenses for the Samland Airport apartment project
- Others

b) Long-term
Total

16. Other payables

a) Short-term
- Interest expenses payable
- Other payables
b) Long-term
- Payable for Investment cooperation
Total
17. Borrowings

a) Short-term
- Sacom Tuyen Lam Joint Stock Company (*)

30/06/2025
1.324.924.165
1.324.924.165

1.324.924.165

31/12/2024
3.953.235.865

1.577.235.865
2.376.000.000

3.953.235.865

AT ot e o Taxpayableincheperioa  TUPULARE TR
62.736.515 188.844.669 166.945.967 40.837.813
62.736.515 184.844.669 162.945.967 40.837.813
01/01/2025 Increase in the period D“'"gzifoi; the 30/06/2025
10262.551.438 282.213.682 4006562 10.540.758.558
30/06/2025 31/12/2024
371.442.750 371.442.750
371.442.750 371.442.750
) 140.000.000

185.607.694

371.442.750

30/06/2025

9.745.849.550
9.361.643.832
384.205.718

39.000.000.000
39.000.000.000

48.745.849.550

30/06/2025

50.000.000.000
50.000.000.000

331.105.510

371.442.750

31/12/2024

8.059.848.953
7.675.616.435
384.232.518

8.059.848.953

31/12/2024

50.000.000.000
50.000.000.000

Tax receivabl

(*) Borrowing from Sacom Tuyen Lam Joint Stock Company under Contract No. 02/2022/STL-SHDs/HPVYV dated September 30, 2022, with an interest rate of 6.8% per annum and a loan term of 12

months
b) Long-term
Total

50.000.000.000

50.000.000.000

[NOTICE: This document is a translation of the original Viemamese version for convenience only. In ease of any discrepancies, the original Vietmamese version shall take precedence.]
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18. Owner’s equity

a) Increase and decrease in owner’s equity

Beginning balance of the previous period

Loss/Profit of the previous period

Ending balance of the previous period

b) Details of owner’s contributed capital

State investment capital.
Others
Total
¢) Capital transactions with owners
- Owner’s contributed capital
At the beginning of the period
Increase in the period
Decrease in the period
At the end of the period
d) Shares
Quantity of Authorized issuing shares

Contributed capital Share premium

Development and
investment funds

Retained earnings

Total

785.730.950.000 (347.636.692) 609.934.999 (51.440.787.114) 734.552.461.193

- - - 5.170.417.559 5.170.417.559
785.730.950.000 (347.636.692) 609.934.999 (46.270.369.555) 739.722.878.752

30/06/2025 31/12/2024
Capital contribution Percentage (%) Capital contribution Percentage (%)

- 0% - 0%
785.730.950.000 100% 785.730.950.000 100%
785.730.950.000 100% 785.730.950.000 100%
30/06/2025 31/12/2024

Quantity of issued and fully contributed shares

Common shares
Preferred stocks
Quantity of repurchased stocks
Common shares
Preferred stocks

Quantity of outstanding shares in circulation

Common shares
Preferred stocks

Par value per share: VND 10,000

785.730.950.000

785.730.950.000
30/06/2025

78.573.095
78.573.095
78.573.095

78.573.095
78.573.095

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT.

1. Revenue from sales of goods and rendering of services

Revenue from sales of properties

Revenue from rendering of services
Total

2. Revenue deductions
Sales return
Total

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence.]

Quarter 2 of 2025

Quarter 2 of 2025

785.730.950.000

785.730.950.000
31/12/2024

78.573.095
78.573.095
78.573.095

78.573.095
78.573.095

Quarter of 2024

12.000.000

12.000.000

Quarter of 2024
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7.

. Net revenue from sales of goods and rendering of service

Net revenue from sales of properties

Net revenue from rendering of services
Total

_ Cost of goods sold

Cost of properties sold
Cost of services rendered

Total

. Financial income

Interest income
Profit from business cooperation
Total

. Financial expenses

Interest expenses

Provision/(Reversal) for diminution in value of trading securities

Total

Selling expenses and general administrative expenses

a) General administrative expenses incurred during the period.

- Salary expenses
- Tools and supplies Expenses

- Depreciation expenses
- Provision expenses
- Expenses of outsourcing services

- Other expenses in cash

b) Selling expenses incurred during the period.

- Salary expenses
- Tools and supplies Expenses
- Expenses of outsourcing services

- Other expenses in cash

. Other income

Income from customer contract breaches
Others
Total

. Other Expenses

- Fines for breaching the contract
- Other
Total

Quarter 2 of 2025

Quarter of 2024

12.000.000

Quarter 2 of 2025
(10.000.000)

12.000.000

(10.000.000)

Quarter of 2024

11.661.111

Quarter 2 of 2025
102.395.718
5.109.553.531

11.661.111

5.211.949.249

Quarter of 2024
43615.219
7.403.827.500

Quarter 2 of 2025
847.671.233
(2.927.640.000)

7.447.442.719

(2.079.968.767)

Quarter of 2024
847.671.233
283.320.000

Quarter 2 of 2025
2.157.193.869

1.320.587.450
11.314.343

57.283.587
31.260.806
467.380.344

269.367.339
5.296.100

739.445
4.556.655

Quarter 2 of 2025
30.997.772
39.990.618

1.130.991.233

70.988.390

Quarter of 2024
2.387.460.295

1.393.505.525
23.153.141

57.283.587
125.127.382
444.231.159

344.159.501
53.495.682

36.055.340
1.109.138
16.243.204
88.000
Quarter of 2024

Quarter 2 of 2025

39.998.8378

39.998.878

Quarter of 2024

272.430.000

272.430.000

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Viemamese version shall take precedence. ]
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10.

11.

Current corporate income tax expense

Corporate income tax of the company is determined at a rate of 20% on taxable income

The Company's tax finalization will be subject to examination by the tax authorities. Since the application of tax laws and regulations to various types of transactions can be interpreted in multiple ways,
the tax amounts presented in the Financial Statements may be adjusted according to the decisions of the tax authorities.

The estimated current corporate income tax of the enterprise is presented below:

Total profit before CIT

Adjustments to increase or decrease accounting profit to determine taxable corporate income:

- Increases
- Decrease
Taxable income
Corporate income tax Rate
Corporate income tax incentives from the previous period
Current corporate income tax expense
Basic earnings per share
Profit after corporate income tax

Adjustments to increase or decrease
- Increases
- Decrease
Profit or loss attributable to common stockholders.
Excluding the bonus and welfare fund.
Net profit after tax
Average number of outstanding common shares in circulation in the period
Basic earnings per share

12 Business and productions cost by items

Project implementation expenses
Raw materials

Labour expenses
Depreciation expenses
Provision expense
Expenses of outsourcing services
Other expenses in cash
Total

VII Transaction and balances with related parties

1. Information about related parties

During the period, the Company engaged in transactions with related parties as follows:
Related party Relation

Purchase of raw materials

- Sacom - Tuyen Lam JSC Group member

- Phu Tho Tourist Service JSC

Quarter 2 of 2025

5.170.417.559
(5.170.417.559)

4.106.356.359
(9.276.773.918)
20%

5.170.417.559

5.170.417.559
5.170.417.559
78.573.095

66

Quarter 2 of 2025
14.166.012.417
12.053.788

1.320.587.450
57.283.587
31.260.806
471.936.999
269.367.339

16.328.502.386

Associate of Parent company

Quarter 2 of 2025

37.664.569
25.502.074

Quarter of 2024
3.603.404.398
(3.603.404.398)

(3.603.404.398)

20%

3.603.404.398

3.603.404.398
3.603.404.398
78.573.095

46

Quarter of 2024
861.808.101
24.262.309

1.429.560.865
68.944.700
125.127.382
460.474.363
344.247.501

3.314.425.221

Quarter of 2024

26.895.370
10.602.409

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Viethamese version shall take precedence.]
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Payment for investment cooperation

- SAM Holdings Corporation
Proceed from investment cooperation refunded
- SAM Holdings Corporation

Receiving of Capital contribution of investment cooperation

- SAM Holdings Corporation
Repayment of investment principal
- SAM Holdings Corporation

Interest from investment cooperation received
- SAM Holdings Corporation

Interest from investment cooperation received
- SAM Holdings Corporation
Lending

- SAM Holdings Corporation

- Phu Huu Gia Joint Stock Company

Interest on lending

- SAM Holdings Corporation

- Phu Huu Gia Joint Stock Company
Interest expenses
- Sacom - Tuyen Lam JSC

Parent Company

Parent Company

Parent Company

Cong ty me
Parent Company

Parent Company

Parent Company

Associate of Parent company

Parent Company
Associate of Parent company

Group member

As of June 30, 2025, the outstanding balances with related parties are as follows:

Receivables

Loans receivable

- Phu Huu Gia Joint Stock Company
Other

- SAM Holdings Corporation

- Phu Huu Gia Joint Stock Company
Liabilities

Borrowings

- Sacom - Tuyen Lam JSC

Other

- Sacom - Tuyen Lam JSC

. Operating lease commitments
The company is the lessor.

Relation

Associate of Parent company
Parent Company

Associate of Parent company
Group member

Group member

12.500.000.000

8.894.698.000

9.840.302.000

9.840.302.000
1.265.000.000

1.265.000.000

6.500.000.000

74.986.301
847.671.233

30/06/2025
6.500.000.000
6.500.000.000

12.574.986.301

12.500.000.000
74.986.301

30/06/2025
50.000.000.000
50.000.000.000

9.361.643.832
9.361.643.832

1.000.000.000

1.833.000.000

667.000.000

45.900.000.000

42.756.164

847.671.233

31/12/2024

13.394.698.000
13.394.698.000

31/12/2024
50.000.000.000
50.000.000.000

7.675.616.435
7.675.616.435

The Company is the lessor under operating lease contracts. As at 30/06/2025, total future minimum lease income under operating lease contracts are presented as follows:

Under 1 year

From 1 year to 5 years
Over 5 years

Total

30/06/2025

31/12/2024

[NOTICE: This document is a translation of the original Vietnamese version for convenience only. In case of any discrepancies, the original Vietnamese version shall take precedence. | Page 19



20


anhds
Textbox
20


	Bia danh muc bctc - Eng
	BCTC Q2.2025 Eng

